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VYKAZ ZISKU A ZTRATY
PROFIT AND LOSS ACCOUNT

(v celych tis. KE /in CZK thousand)

Obchodni firma Gcetni jednotky

Accounting unit trade name:

DT - Vyhybkarna a strojirna, a.s.

Sidlo nebo misto bydlisté ucetni jednotky

Registered address:

Rok /Year | Mésic /Month | ICO /Organization Ident. No. Dolni 100
2019 12 AREIDEREEE 797 11 Prostejov
Skutecnost v ticetnim obdobi
Oznaceni Text Actual results in accounting
iod
Designation Text perio
2019 2018
l. Trzby z prodeje vyrobkl a sluzeb . 1269613 1917 126
Revenues from products and services sold
Il. Trzby za prodej zbozi
Revenues from the goods sold 3867 31994
A Vykonoya spotieba 656 374 232 088
Operating expenses
B. Zmeéna stavu zasob vlastni €innosti 19 064 38943
Own goods change of stock
C. Aktivace
Activation -17 567 -11 094
D. Osobni naklady 349 793 589 157
Personal expenses
E. Upr‘avy.hodnot v provozni oblgstl 140 417 104 950
Operational sphere values adjustment
E1. Upr‘avy hodnot dlouhodobeho majetku 114 B45 99 270
Intangible assets adjustment
E2. Upravy hodnot zasob
Stock values adjustment 14876 5680
E.3. Upravy hodnot pohledavek
Receivables values adjustment 10896 0
M. Ostatni provozni vynosy 03 607 61 417
Other operational revenues
F Ostatni provozni naklady 105 453 197 563
Other operational expenses
* — e
Provozni vysledek hosp.odarertn. . 81 681 108 816
Revenues from operating activities
V. + V. Vynosy z dlouhodobého finanéniho majetku
) 770 0
Revenues from range of finance
G +H Naklady souvisejici s dlouhodobym fin. majetkem
. . . . . 254 912 0
Expenses in connection with long-termed intangible assets
VI. Vynosoveé Groky a podobné vynosy
. o 310 85
Revenues from interest and similar revenues
l. Up'ravy hodnot a rezervy ve financni C.)Irll"105tl ' N 260770 08 601
Adjustments of values and reserves in financial activity
J. Nakladovg uroky a podopng naklady 4393 3508
Expenses interest and similar expenses
VII. Dstatnll flnajcnl vynosy 8 009 10536
Other financial revenues
K. Ostatnll fmanpnl naklady 6914 17 187
Other financial expenses
" —— E—
Finanéni vysledek hosppdar‘em N 4560 38673
Revenues from operating activities
— v PY—— —
Vysl. hos.p(lear‘em pr‘fad zdanénim 86 241 68 143
Economic income prior tax
L Dai z prijmd 42 791 30846
Income tax
M. Prevod podilu na vysledku hospodareni spolecnikim 0 0
Transfer of yield part from Profit /Loss to the Partners
* ok k Hosp. vysledek za ucetni obdobi
Profit /Loss for accounting period 43450 37297
* Cisty obrat za uéetni obdobi
Net Profit /Loss for accounting period 1306 396 1321158




ROZVAHA

BALANCE SHEET

(v celych tis. KE /in CZK thousand)

Obchodni firma Gcetni jednotky

Accounting unit trade name:

DT - Vyhybkarna a strojirna, a.s.

Sidlo nebo misto bydlisté ucetni jednotky

Registered address:

Rok /Year | Mésic /Month | ICO /Organization Ident. No. Dolni 100
2019 12 AREIDEREEE 797 11 Prostejov
Oznaceni Aktiva Skutecnost v ticetnim obdobi
Designation | Assets Actual results in accounting
period
2019 2018

AKTIVA CELKEM / TOTAL ASSETS 1687 074 1 629 288
A Pohledavky za upsany vlastni kapitél / Receivables for capital subscription 0 0
B Dlouhodoby majetek / Fixed assets 671 720 665 442
B.l. Dlouhodoby nehmotny majetek / Intangible fixed assets 12 891 13 736
B.II. Dlouhodoby hmotny majetek / Tangible fixed assets 614 884 595 438
B.IIL. Dlouhodoby finanéni majetek / Financial investments 43 945 56 268
B.INA. Z toho: podily v oviddanych a Fizenych osobach 42 543 54 866

Ownership in enterprise with controlling influence
C Obezna aktiva / Current assets 879 637 833 361
Cl. Zasaby / Inventory 459 221 409 750
Cll. Pohledavky / Receivables 197 208 251 482
Cha. Dlouhodobé pohledavky / Long-term receivables 530 3014
Cll.2. Kratkodobé pohledavky / Shortterm receivables 196 678 248 468
Cui. Kratkodoby finanéni majetek / Shortterm assets 0 8]
C.Iv. Penézni prostredky / Shortterm financial accounts 223 208 172 129
D. Casové rozliseni / Accruals 135 717 130 485
Oznaceni Pasiva Skutecnost v ticetnim obdobi
Designation | Liabilities Actual results in accounting

period
2019 2018

PASIVA CELKEM / TOTAL LIABILITIES 1687 074 1 629 288
A Vlastni kapital / Equity 1 097 868 1 080 896
Al Zakladni kapital / Registered capital 600 000 600 000

z toho: zakladni kapital zapsany v OR / Basic equity registered in Trade register 600 000 600 000
All. Kapitalové fondy / Capital funds 13 948 10 080
Alll. Rezerv. fondy nedélitel. fond a ostat. fondy ze zisku / Reserve funds indivisible fund and other funds 80 341 78 276

from earnings
AlV. Vysledek hospodareni minulych let / Retained earnings 360 129 365 243
AV. Viysledek hopodareni bézného ucetniho obdobi / Profit and loss of current accounting period 43 450 37 297
AVI. Rozhodnuti o zalohové vyplaté podild na zisku / Decision on the advance payment of profit share 0 0
B.+C. Cizi zdroje / Liabilities 589 206 538 391
B. Rezervy / Reserves 275650 186 474
C. Zéavazky / Liabilities 313 556 351 917
Cl Dlouhodobé zavazky / Long-term payables 0 0
C.I. Kratkodobé zavazky / Shortterm payables 313 556 351 917
D. Casové rozliseni / Accruals 0 1

Sestaveno dne:
Date:

6.5.2020

a.s.

Pravni forma ucetni jednotky:
Accounting unit legal form:

joint stock company

Predmét podnikani:
V/yvoj, vyroba a montaz vyhrazenych kolejovych zafizeni v doprave.

Objects of business:
Development, production and assembly of given railway equipment.

Podpisovy zaznam statutarniho organu
Statutory body signature:

Ing. Roman Slézar
predseda predstavenstva
Chairman of Board of Directors

Ing. Marek Smolka
mistopredseda predstavenstva
Vice-Chairman of Board of Directors




ZPRAVA AUDITORA

ZPRAVA NEZAVISLEHO AUDITORA

AkeioniHin spaleioasti DT ~ Vihybkirna a strajiran, o. 5., Dalni 21377100, 196 01
PrastEjor, I 46962778

Virok anditors

Proved] jsem audit plilodent dietni sivirky spobeinosti DT — ¥ihybkima & drofima, o. &,
Prostiov {Spoletnost™) sestavené na zikladé Geskfch Gbetnich phedpist, kierd se sklidi
zrozvahy k 31. 12 2019, vikazu zisku & zivky a piehbedu o pestinich tocich m rok koadici
31, 12 219 a phlohy 6o Gleinl zivérky, kieri chsafuje popis poutitich podstatnych
iketrich metod & dalti vysvethfici isformace a jeiil soutist jo | phebled o zmisdch viasniho
Kepitile. Udsie o Spoleénesti jsou wedemy v phloze 16tc dletrd mivérky.

Podle it nizara Gbein siviska podivi vémy n pactivi obenz akiiv o pasiv Spoleénosti k
31. 12. 2019 & ndkladd 0 vinost 1 visledion beiiho hospodadenl a pendznich tokh 7 ok
anici 31 12. 2019 v souladu 3 Besijmi ibecnimi predpisy.

Zdklad pro virak

Awdit jsem praved] v souladi se zikonem o suditorech 3 standardy Komary asditond Ceské
republiky (KA CR) pro audit, kteriml sou mezinkodal mm pro mdll (b:‘\) WM
doplnéné o wpravené dolodiami, Maje

smitcs pledpisy je podrabngjl popsiea v oddila Odpovidnost muditora 2a sudit Gl zmch
W soulidu s zikonem o ouditarech n Etickym kndexem phjatjm Komoros adilors Ceské
republiky jsem ra Spoletnost neziiisly o splnil jsem § daldi eticke povinsosti vyplivajicl 2
wvedengich pedpisi. Dameivim s, be dikd informace, kiené jsem shromidil, poskytuji
dostatetery a vhodng 2iklad pro vyjidfeni méo viroki.

Zdirazndrl shutednesi

Uporoeiujemne na skutetnest uvedennu v hade A plilohy Ofemni zivirky, kiery popasuje, ¢

v roee 2019 diflo k i sloubnim malefské spolefnesti DT - Vihybkima l!ltDJlmn. o5 se
zomiknjici deetincu spoletnos DRV — Servisnd, 5.r.0,, plide
1. Jeden 2019, V rdmci srovsatelsibo obdobi faou vedeny ddeje
spaleémosti DT - Vyhybkima o strofima, as. &k 31, prosinc 2008 o nesos madi2 pink
svaatelné 5 daji bikného dleinihs cbdobi. Nitk virok neni ¥ souvislosti 3 toutn zéleditnsti
madifikovin,

Cheaini e avedene ve v
Ostatnimi informacemi jsou v soulndu 5 § 2 plsm. b} zikoea o audisorech informace uvedend
we virobni eprivé mimo GBeini dvérky o meji zprive suditor Za ostani [sfommsce
odpavidd pledstavenstva Spoletnos
Mij viok k idetni wiviroe se k ostinim informacim nevatabmje. Plesto e viak sousdst)
mych pavienastl souvissjicich 5 owdfendm dfemi ziverky semnimeni se s ostamimi
Informacemi n posousend, zdn ostemi informace nejsou ve wjrnamném (materidinim)
etnd ziverkou & 5 mymi znalostmi o déenl jednosce aéskingmi bEhem
evifuviin Gletni zivicky nedo ada se jinak tyto informace nejevi jako vizamnt (materidlng)
nesprivné. Toké pesundi, zda catami informace hyly ve viech viznamngch imoteriginich)

ahledech vypracavisy v souladu 5 pefsluegmi privnémi pedpisy, Timis psouzesim se
ma:ml 2dn oatatni efoesice aplfivi p\mt\’b’ privaich phedpish na formalei nileloss

stup vypracovimi ostatnich informescd v kostextu vizsamnasti (materiality), tj. zda pfipadné
lﬂ'-bdﬁ!nl wvedenyeh podadavk by bybo eplsobilé ovlivail dsadek Sy na zdklad2
astalsich informaci.

Ka zikladé provedentch pastispd, do miry, jeb dokisi pnwuﬂll. uuulnzg

* oslalni infurmace, kieré popisngi skeleinosti, jeb jsou 162 pledmétem zabrieeni
viken| zdvérce, jsou ve viech v?z.nrdnnich [msmlilu(ch} chiedech v souladu 5
leini mivérkou a

cstatni infarmace byly vyproaviny v souladu s privnémi pedpisy.

il jsem povinen uvést, zda na zikiad pornatich 2 povidomi o Spaletnosti, k nim? jsem
dospél pH providind audit, nm[ informece neobashuii viznumné (maridini) vecnd
esprivnosti. V chmei jch postupd jsem v abdrfenych asttrich infoem

wimamné (maseridlni) viend nespeinoal pezjisiil,

dorgoni rady o didetnd sdvdvku
Predsinvenstvo Spoletnosti adpovidi 2 sestaveni afetn svirky podivigici vimy a poctivy
cbmz v soulndu 3 deskjmi Gemimi phedpisy a 7a ko wnittni kontmolni systém, kiery
povadujfe m pezbytnd pro sestaveni GBetni wivircy k. shy seobsabovaln vimamnd

Pfi sestavovini Gleind zivirky je pledsinvensivo Spoletnosti pevinno posiudit,
Sipalenost schopea nepfulrkitd rval, o pokid je to relevasini, papsat v piilozs el uvak,
iledinsti ikafici se jejiho trvind n posis] i pii
sestaveni ieonl 2hvirky, s vijimkou plipadd, kdy phedstavensavo plisuje 2ndeal Spaletnosti
nebo wkanten jeji dinnasti, resp. kdy nem jinou realeou modnost, ne tak utini,

Za dohbed nad procesem déetrihn vikmmictyi ve Spoletnosti odpovidd dozarts nds.

hpavidmast auditors 1o awdit o sivicky
M cilem je ziskat priméfenou jisioba, fe Géemi mivirks joko celek nepbssiuje viznamnou
(materiblni} nespraveosi zplsobensa podvodem mebo chybou 8 vydst zpivu auditnrs
ubsabujici mij vinak. Pliméfeni mim jistaty je velka mira jistoty, micmént nenl ziniki, b
nudic provedeng v souladu 3 vise uvadesymi phedpisy ve viech phipadech v igeni zivémce
odbali pipadnon existujici viznemnou (materidln) nesprivnost. Mespeivnosti nohou vznlkar
w diishedion pedvodd nebo chyb o povaluji se za viznamsd (mitersinl), pobud Lz reding
klidal. e by jednatlivk nebo v souhrmu mohly pviivnit ekonamickd rozhodnistl, kierk
upivatelé el zhverky e Jeliem 2iklndé phijmou,

Pri providénd auditu v souladu 8 vike uvedenimi phedpisy jo moji povineoti uplatiovat
bihem celého awdity odbomy dsudek o znchovivat profesni skepticismus. Dl Je mojl
povinnos:

+ Udentifikavat 0 vybodnotit riziks viznsenng (materibln) pespriviost Géetni mhvérky
spiisobené podvodem nebo chybou, narvrhnowst . pravést asditorskd postupy meguiiel na tato
rizikn 0 ziskst dostatetnd & vhodnd dikazni informace, styek nn jefich z#klnde mahl vysifin

wirak. Rigika, 3¢ peodhallm wymemnou {maeridlnl) cespriviost, k it dotio v disledios
podvodu, je vétd net riziko ceodhaleni viznamné {matesilal) mesprivnodti zpdsobnt
chybou, protoie soutdatl pedvodu mobou M« iné doboady, falsavini, Gmyshh opomenuts,
nepmvdiv problitent baizeni vaittnich koatral

« Sezniimil se 5 vniténim kontrobnim systémem Spoletnosti relevaninim pro audit v takovén
reazahu, abyeh modl navitmout auditorské postapy vhodesd s ohledem na dmé okolnosti,
mikodi shych mohl vyjdSit nicos na Géinnost vnitfniho kontralniho systému.

* Posoudit vhodnost pouitych dtetzich pravidel, pfimétesost provedengch sdetnich odhadd &
informace, kiesé v tého souvislosd phedstavensive Spobeinossl uvedlo v piilaze Gletni
zhvirky,

+ Pascuadil vhodnast pouditi pledpsklady nepéeirkiehn trvni phi sestaveni dtni ziviky
pfedsizvenstvem a to, 2da 5 chledem na shromitdéind didkazni infonmace existije vimmamnd
(matestilnd) oejlsoln vyplivaiici & uddlost oebo podminck, Wiend mohos vizmaming
Tpochybmit schopnost Spolstnost trvat ney Jestlite drjdu k wivérs, e takovd
vimamnk (malerslng) mejisiots existuje, s moji povinnosti upozomin v mui Zpeivd an
infarmace uvedené v 16t scavislosti v philaze Gtetni zévirky, 8 pokid tysa informace nejsoa
dostatelné, vyjadhit modalikovang wirok, Maje aiviry (7kajicd se schopnoet] Spolelnostl oreat
tr¥itd vychiaejl z didkaznich informact, které jsem zizka!l do data maji zpeivy. Nicméné
budouci udiiosti mebo podminky mobou vist K tomu, fe SpoleEnost mrati schopnost trea
meplerils.
* Vybodnatit celiavou prezentac, tenénl o obsah Goesn| zéverky, veemd piilchy,  dile 1o,
ala Odeinl pivirks sobreuge podkladové tramskee a udilesti splisober, Gerd vede &
wemému zobmzend,

Moji povinneati je informavat pledstavenstvo a dozordi radu mima finé o plinovanim
roasahu a nadnsovind soditu & o vimamngch witienich, kier jsem v jeho palbdhis utinll,
vielnt zjistEngch viznamngch nedostatkd ve vnitfim kantrolaim sysiéniu

Ing. Jarcalay Dafha
Jasanavi 9, Prosijoy
evidentnd Sslo oprdvedad suditora 131

Prostéjov 30. dubna 2020

-_—
Statutimi orgén: S-'\-\.

INDEPENDENT AUDITOR’S REPORT
for the shareholders of DT = Vyhybkarna a strojirna, a.s., Dolni 3137 /100, Prostéjov, Postal Code
796 01, company registration number 46962778
Auditor’s opinion
| have carried out an audit of the financial statements of DT - Vyhybkérna a strojirna, a.s., Prostéjov (the
“company”) prepared in accordance with the Czech accounting standards, containing the balance sheet
as at 31 December 2019, profit and loss statement and cash flow statement for the year ending on 31
December 2019, as well as the appendices to these financial statements containing the description of
key accounting methods used and other explanations, which also includes the description of changes in
equity. The data on the company is listed in the appendix to these financial statements.
In my opinion, the financial statement presents fairly and accurately the assets and liabil-
ities of the company as at 31 December 2018 and the costs and revenue and the financial perfor-
mance and cash flow for the year ending on 31 December 2019 in accordance with the Czech
accounting standards.
Basis for the opinion
| have carried out the audit in accordance with the act on auditors and the standards of the Chamber of
Auditors of the Czech Republic (KA CR) for audits, i.e. the International Standards of Auditing (ISA), within
the meaning of amendments and changes via implementation clauses, if any. My liability stipulated by these
regulations is described in greater detail in the section “Auditor’s liability for the audit of financial state-
ments”. In accordance with the act on auditors and the Code of Ethics of the Chamber of Auditors of the
Czech Republic, | have no relations to the company and | have complied with other ethical obligations arising
from the aforementioned regulations. In my opinion, the evidence collected offer sufficient and suitable
basis for the opinion.
Emphasis of certain matters
| shall point out the fact referred to in Section A of the appendix to the financial statements referring to
the merger by acquisition, in 2018, of the parent company DT - VWyhybkarna a strojirna, a.s. with the soon
to be defunct affiliate DTPV - Servisni, s.ro., with the decisive date of the merger being 1 January 2019.
With regard to the comparable period, used data is taken from the financial statements of DT - Vyhyb-
karna a strojirna, a.s. as at 31 December 2018, which is why it is not fully comparable with the data of the
current accounting period. The opinion is not modified in relation to this matter.
Other information in the annual report
Pursuant to the provisions of Section 2 Letter b) of the act on auditors, other information refers to
information in the annual report outside of the financial statement and my auditor’s report. The board of
directors of the company is responsible for this other information.
My opinion on the financial statements does not address this other information. That being said, my
obligations vis-a-vis the review of the financial statements include familiarising oneself with this other
information and evaluating as to whether this other information does not represent a material misstate-
ment compared with the financial statements or my information on the accounting entity obtained in the
process of review of the financial statements, or whether this information is materially inaccurate or not.
| shall also evaluate whether this other information is, in all material aspects, prepared in accordance with
the relevant legal regulations, i.e. whether this other information meets the legal criteria vis-a-vis formal
issues and the procedure of preparing of other information in the context of materiality, i.e. whether any
failure to abide by these requirements could influence the judgment made based on other information.

Based on the procedures carried out, to the extent allowing for the assessment, | shall state that:

* the other information describing the matters contained in the financial statements is, in all material
aspects, in accordance with the financial statements; and

* the other information was prepared in accordance with the applicable legal regulations.
Furthermore, | am obliged to state whether, based on the information and knowledge about the company
obtained in the course of the audit, the other information does not contain factual material inaccuracies.
The procedures described did not reveal any factual material inaccuracies in this other information.
Liability of the board of directors and the supervisory board for the financial statements
The board of directors of the company is responsible for the preparation of financial statements that
present, fairly and accurately, the financial position of the company in accordance with the Czech ac-
counting regulations, as well as for the internal regulation system which the company finds suitable for
the preparation of the financial statements, in order to avoid material misstatements, whether due to
fraud or error.
When preparing the financial statements, the board of directors of the company is obliged to assess
whether the company is able to meet the going concern principle, and where relevant, describe in the
appendix to the financial statements the matters related to the going concern issue and apply the same
in preparing the financial statements, with the exception of cases when the board of directors is planning
the dissolution of the company or the termination of business, or when there is no other option but doing
s0.

The obligation with respect to the monitoring of financial reporting rests with the supervisory board.

Auditor’s liability with respect to the audit of financial statements

My goal is to obtain reasonable assurance about whether the financial statements as a whole are free

of material misstatements due to fraud or error, and to issue an auditor’s report with my opinion. A

reasonable level of assurance is a big enough level of assurance, but does not guarantee that the audit

carried out in accordance with the aforementioned regulations reveals all material misstatements, if any.

Misstatements can occur as a result of fraud or error and they shall be deemed material as long as it

is reasonable to expect that they can, individually or all together; affect economic decisions made by the

users of the financial statements based on it.

In performing the audit in accordance with the aforementioned regulations, it is my obligation to apply

professmnal judgment and maintain professional scepticism. Furthermore, | am obliged to:

To identify and evaluate risks of material misstatements in the financial statements due to fraud or error;
to propose and carry out auditing procedures in response to these risks, and to obtain sufficient and
relevant evidence for my opinion. The risk that | shall fail to reveal a material misstatement due to fraud is
greater than the risk of failing to reveal a material misstatement due to error, as fraud may involve secret
agreements, forgery, intentional omissions, false statements or attempts to circumvent internal control
measures by the board of directors.

* To make myself familiar with the internal control mechanisms in the company which are relevant to the
audit in order to allow me to propose auditing procedures suitable for the circumstances, not to allow
me to opine on the effectiveness of the internal control mechanisms.

» To assess the appropriateness of accounting principles and the reasonableness of accounting esti-
mates and information provided by the board of directors of the company in the appendices to the
financial statements for this purpose.

* To assess the appropriateness of using the going concern principle in preparing the financial state-
ments by the board of directors, and whether, based on the evidence collected, material uncertainty
exists arising from the events or conditions which may pose risks to the existence of the company.
Shall | reach the conclusion that such material uncertainty indeed exists, it is my obligation to point out
in my report the fact mentioned for this purpose in the appendices of the financial statements, and
where such information is not sufficient, to offer a modified opinion. My conclusions regarding the go-
ing concern aspect are based on the evidence obtained up until the date of my report. However, future
events or conditions may pose risks for the future existence of the company.

 To evaluate the overall presentation, structure and contents of the financial statements, including ap-
pendices, and the fact whether they contain underlying transactions and events in a manner allowing
for fair presentation.

It is my obligation to inform the board of directors and the supervisory board about the planned scope and

timeline of the audit and on key findings made in the course of the audit, including material discrepancies

in the internal control system.

Ing. Jaroslav Darha

Jasanova 9, Prostéjov

Auditor’s license number: 131

stamp-signature

Prostejov, 30 April 2020

The statutory body:



